
THE COMPANIDS ACT, 2013

A COMPANY LIMITED BY SIIARES

MEMORANDUM OF ASSOCIATION

OF

VETRIVEL EXPLOSIVES LIMITED *

* I. The name ofthe Company is VETRIVEL OXPLOSIVES LIMITED

III. (A) THE OBJECTS TO BE PURSUED BY THE COMPANY ON ITS
INCORPoRATION AREr

(1) To carry on the business as manutacturers, producers, processors, maters,
retailers, wholesEIers, suppliers, indent€rs, psckers, movers, presen es, stocklest,
agents, sub-agents, merchants, dist butors, consignors, jobbem, brokers,
concessionaries or otherwise deal in all kin.is of Explosives, Amrnunilion,
Firelvorks and other explosive products and Eccesso es, whether for mining
Industdal purpose or sporling puryose or for pyrotechnical display or for any
other purpose.

l2l To cary on the trade or business oI arnrnunition manufacturers a.nd for that
purpose to manufacture, purchase, procesir, rransport and deal in cartridges,
carbidge cases, detonators, fuses and other substances and articles required for
or incidental to the carrying out olthe al)ov€ objects or any of them.

{3} To mrnufacture high grade Gelatins, Gun Poq'der and other allied products alter
obtaining necessary approvals under Explosives Act and the related relevant Acts

* Arnended Nalme Ctduse of the Mefiordnclum ci Association ds per Spectat
Resolutiofl pdsseil ift the Exttdotdinary Gen.eral Meetirtg of the Comp<h! held on
16.O9.2026
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Managiig Director
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II. The registered otl'ice ofthe Company will be situated in lhe Sta.te ofTamil Nadu.
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To carrr, on a1l or any ofthe business ofproprietors offlats, marionettes, dwelling
houses, shops, offices, and clubs and for these purpose, take on lease or

otherwise a.cquire and hold any lands o, buildlngs or any tenure or description
where ever situate, or rights or interest therein o1 connected therewith to prepare

building sites and constlxcl, reconstruct, pull down, a.lter, improve, decorate, and

furnish and deal in them on Hire Purchase System or otherwise,

To carry on all kinds olpromotion business ancl in particular to form, constitute,
iloat, lend money to assist and control Comparries, associations or undertakings

To carry on the business of buying, selling, l€tting on hire, hire purchase or easy

payment systems as dea.lers in househoid or c,ffice furniture and domestic or

business appliance, installations, fittings, machinery, motor car, motor lornes
a1ld wagons and motor vehicles of all liinds whatsoever and all ma.chinery,

mechanical and other parts, tools, plants, and itnPlements, furniture and wireless

and television receiveN and other things of whatsoever in naturc of description
capable ofbeing used therewith or in the ln.rnufacture, maintenance ofworking
thereof.

To carry on the business ofmerchants, importer-s, commission ag€nts, forwarding
agents, broker, and to establish agencies o. branches anyvhere and to carry on

the business of shipping agents, or clearing agcrls and transport contractors.

To carry on all or any of the following b!1siness, namely of builders, contractors,
decoratois, merchants and dealers in stone, sald, lime, bricks, cement, timber
and other building materials and other requisites job matters and house agents.

* Ane^ded bg iflserting ctouse (4) to clause (12) d.fier clduse (3) ift clause I (4 of
the Menora ilun OJ Assocldtiotu ds pet SPeci.tt Resolution Passed in the
Extr@ordindry Generdl Meetiflg of the ConlP@tug held ott 76.09.2026

Fol VEI.RML EXPLOSIVES LIMITED
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To carry on the business ofhotel, restaurants, caie, refreshment room and lodging

house keepers, licensed bars, and sprit merchar]ts, importers and manufacturers
of aerated, mineral, artificial waters and other drinks, caterers for the public,
general carriage, ta-xi, motor car and lo!f' proPrietom, dairltnen, ice merchants,
propdetors ofclubs, baths and dressil-IS roon1, Deauty saloons, Iaundries, writing
news, paper rooms. libraries, grounds arld Places oI amusement rccreation,
sports and ent€rtainments, tobacco, cjgars, and cigarette merchants, agents fot

railway, shipping and other Companies a4c1 carriers, th€aters and opera box offi'e
proprietors and geneml agents, promolets of tourism and caterers to tourist
traffic, and other business vhich can convenienlly be carried on in connection
therewith or al1ied thereto.

To manufacture all kinds of asbestos, briclis, ti1es, pipes, pottery, earth ware,

ceramic wares, and cement products, rlanufacturers and dealers in artificial
stone and to carry on the business ofpainters.

To carry on the business ofcloth manr.rfacLur:€rs, weavers and dress makers.

To acquire by purchase, 1ease, exchan€ie, hire or otherwise develop or opemte

1and, buildings a]ld heriditament of an], lerure or description including
agricultural land, mines, quarries, tea or coflee Sardens, farms, orchards, groves,

plantations and any estate or interest therein, and any right over or connected

with land and buildings so situated and to develop or to turn the same to account

as may seem expedient and in particular bl, preparing building sites and by

constructing, reconstructing, altering, ilnproving, decorating, furnishing 6hd

maintajning hotels, rooms, fla.ts, hDuses, restaurants, rnarkets, shops,

workshops, mi1ls, factories, warehouse:r, cold stora.ges, whafles, godowns,

offices, hostels, gardens, swimming pools, pL,ty grounds, building, works and

conveniences of all kinds and by leasing, hiring or disposing ofthe same.

* A e^ded bg iflsertit,,g ctduse (4) to clalrse (12) dfter clause (3) in clduse III (A) of
the Mefiorqndurn O/ essociation as per Speciat Resolutior Pdssed. i,t the

Extraordlnatg Geneftil Meeting of the Cotupc,Lnll lEld on 16.09.2026

Fot IAITRI\rEL LIMITED
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* III. {BI MATTERS 1VHICH ARD NECESSARY !'OR TURTHERANCE OF THE
OBJECTS SPECIFIED IN CLAUSD III(A) ARE:

(11 To purchase, take on Iease or otherwise, ac.frire any lands or buildings in any

place either in India or at Abroad and to work and construct on such lands or
acquire any Building, Houses, Factories, Shecls or any other constructions
necessary for carrying on any of the above mentioned business or incidental to
the business.

l2l To Buy, Se11, M:r.nufacture, lmPort, Export and deal in aII substances alrd things
capable oibeing used in any such business as aforesaid or required by any
customerc of or persons having dealing u/ith the Company either wholesale or
retail.

(3) To Issue on Commission, subscribe Ior take, ac.luire and hold, sell, exchange and

deal in shares, stock, bonds, obtigations or secr-lrities of any Government, 1oca1

authority or Compa]ly.

(4) To guarantee or become iiable for the Paymeat of money or invest or the
pedormance of any obligation and to transact all kinds ol bust and agencv

(5) To bofiow from Banks and Financial insiructlons or from any person or persons

and tal<e deposit of money at interest or other\'fise from any person or percons,

local authority or Government and s€cure the payment of money so received in
such manner as the Company shall thir* fit rnd advance, Iend or deposit any

such money or other moneys on such securjty or otherwise as the Company may

deem expedient without doing banking busioess as delined in the Banking
Regulation Act, 19'+9.

(6) To acquire any movable or jmmovable pro!er:t-v, which the Company may think it
desirable by way ofinvestment or u'ith a view lo resell or otherwise

l7l To guarantee the morey se€ured by or payable under or in respect of bonds,

debenturcs, debenture stocks, contracts, mortgages, charges, obligations and

other secudties ofani Company or of any authority supreme, municipal, Iocal or

otherwise or of any person whornsoever, whelhet incorporated or not.

* AnLetded lAadlftg fto'rl/.e of Clduse IIl B oJ the Menoranilun of Associatiot as

per Specidt .ResotiJtloft passed in the Extrdor'linary Gefter@l Meetlflg oJ the
compdftg held on 76'09'2026 

For vrrrRIvEL ExpLosIvDS LIMITED
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To purchase or otherwise acquire and to sell, exchange, surrender, Iease,
mortgage, charge, conve.t, turn to accouDr, dispose ofand deal with property and

ghts of all kinds and in particular mortgages, debentures, produccs,
concessions, options, contracts, patents, annuities, licenses, stocks, shares,
bonds, policies book, debts, business coocerns and undertakings and claims,
privileges, and chooses in action of sll ki.ds in .onnection with the business of
the Company.

To guarantee the title to or quiet enjoyment of property either absolutely or
subject to any qualiiication or conditions .lnd to guarantee persons interested or
about to become interested in any pfoperttl against any losses, actron
proceedings, claim or demand in respect of any insufficiency or impedection or
deflciency of the title in respect of any encurrbrances, burdens or outstanding
rights.

To subscribe for conditionally or uncoi.Iditionally, to issue on commission o.
otherwise take, hold deal in and convert, stocks, sha.es and securities ofall kinds
and to enter into partnership, reciplocai concession or co operation with any
person, firm or Company and to pronLote and aid in promoting constitute, form
or organize any Company Syndicate or-partnership oiany kind for the purpose of
acqui ng and undertaking any property ard liabilities oI this Company, or of
advancing, directly or indirecdy the objects thereoforfor any otherpurpose which
the Company may think expedient.

To sell, exchange, mortgage, let on lease, royalty or cont bute, grant licenscs,
options and other rights over and in any othel manner, deal with or dispose of
the undertaking, property assets, rights atlo .rlfects of the Company or any part
thereoffor such consideration as may be thought iit and in particular for stocks,
shares whether fully or partly paid up or securities of any other Company.

To expend money in experimenthg on and tesiing and in improving or seeking to
improve any patents, ghts, inventio)1s, discoveries processes of information of
the Company or which the Company may acquire or purpose to acquire.

To expend money on research and development service and on installation ofpjlot
plant and on conductin8 test of develDDed L,roducts and evaluation of their
applicability, development of new desigr.r a:1d processes, appraisal of technical
feasibility and consultancy services on sir.ciiic problems.

To invest moneys of lhe Company .ot for ;i.oe beins required for any of the
purpose of the Company in such InvestrnenG othe! than stock or shares in the
Company as may be thought proper ard to hoid, sell or other-wise deal with such

To bo(ow or raise or secure the paym.lt oi money in such manle. as the
Company shall think frt and in particular l,y the issue ofdebentures or debenture
stock, perpetual or otherwise charged upon all or any ofthe Company's property

{8)

(e)

(10)

(11)
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( both present and tuture ) including its rlncaued capital, and to purchase redeem
or pay off any such securities.

To take part in the management, sup(i1\iisi()i or control of any Company or
undertaking thercof and for that purpose to appoint and remunerate any
Directors, Accountants, Managers, or other experts or Agents, but not to act as
Manager or Managing Agents ofany other Companies.

To procure the registration or incorporation or recognition of thc Company in or
under the laws ofany place outside India.

To pay all o. any o, the costs to and exlrenses incurred in connection with any
promotion or incorporation of Companies and to remunerate any person or
Company in any manner it shali think fit ior seruices rendered or to be m
obt:rining ordeG for ofplacing of any shares in the capital ofthe Company or ary
bond, debentures, obligations or secudties of anv other Company held or owned
by the Company or in which the Compani may have Interest or in or about the
formation or promotion or formation oI the Company or the conduct of its
business, or in or about the formatiol of alry other Company in which the
Company may have an interest.

To enter into partnership or into arrangemeirr ior profits or into any union of
interest, joint adventure, reciprocal concessioii or co-operation with any person
or Company or Companies carrying on or engtrged in about to carry on or engage
in, or being authorised to carry on or elrgage in or any business or transaction
which this Company is authorised to car{/ on.

To enter into any arraogement and io r:ake all necessary or proper steps w.ith
Gove.nments or with other authorities Suprcme, National, Local, Municipal or
othen ise of any place jn rrhich the Company D)ay have interests and to carry on
negotiations of operations lor the puryose of djrectly or indirectly canying out of
the objects ofthe Company or effecting a.ny rlo.liflcation in the constitution of the
Company or furthering the interest of its members and to oppose any such steps
taken by any other Company, Firm, or perscn which may be considered 1ike1y or
indirectly to prejudice the interests of th,r Cor4)any or its members.

To promote o. assist in the promoliorr lvbethcr directly or indirectly of any
Iegislation which may appear to be in the inielest of the Company and to oppose
and resist whether clirectly or indjreotly aoy legislation which may seem
dis.d\ dnlagcous ro rhc Compan)

To obtsjn from such government authority or aly Charters, Contracts, decrees,
rights, grants, loans, privileges or collcession lrhen the Company may think it
desirable to obtain and carly out, exercjs€ and comply with any such
arrangements, charters, cont.acts, decree. rigirts, p vileees or concessions.

To adopt such meals olmaking knowD tl1. pro(lucts ofthe Company as any seem
expedient and in particular by adv€rtisinil ir lLe press by circulation, by purchase
and exhibitions of works, and art of iitercst, by publication of books and
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pe.iodicals and by ganting p zes, rewards, cionations and film show.13.To
expend money on research and develop rent service and on installation oI pilot
plant and on conducting test of developerl plo.lucts and evaluation of therr
applicability, development of new designs ard processes, appraisal of technical
feasibility and consultancy services on specilic problems.

To apply the assets of the Company in al1f{,ay in or towards the establishment
maintenance or extension ofany association or lLind any way connected with any
pa.rtlcular tmde or business or with trade or: commerce generally includillg any
associations, institutions or fund tor the prolection of the interests ol masters,
owners and employers against loss, by bad dEbts, striker, combination, fir€,
accidents or otherwise or for the benefit ofon!y ofiicers, foremen, clerks. workmen
or others at any time employed by the Companv or any of the predecessors rn
busincss, or their families or dependents an.l whether or not in particular or
friendly co-opemtive and other societies, readilrg rooms, Iibmries, educational
and other chartable and reiigious insritutio s, temples, mutts, schools and
hospiials and to grant gratuities and alloq'arces and contribute to any funds
raised by public or local subscription ior an)r purpose ofwhatsoever.

To subscribe or guarantee money for any national or charitable, beneficial, public,
seneral or useful objects or for any exhibition.

To establish and support or aid in the establishment and support or associations,
institutions, funds, trusts and convenicices (:alculated to benefit directors or
other officers employee or ex-employces of the Company or its predecessors m
business or other dependents or connecLions of such persons to make payments
towards insurances, and to contribute Provident Fund arld other benefit funds.
for the benefit ofany such persons or of their wives, children or other relatives or
dependents.

In the event ofwinding up, to distribute alt or an] of the prop€rty of the Company
amongst the members in specie or f.ind ns per-rnissible in law.

To extend the business of the Company by acunrg to altering or enlarging all or
any ofthe buildings, mi1ls, factories, premises and machinery for the time being
the property or in possession ofthe Compa-Ey, also by erecting new or additional
buildin8 on all or any ofthe lands for the time reing the property or in possession
of the Company, and also by expending from time to time, such sums ofmoney
as ma.y necessary or expedient lor the purpose ol improving adding to, repairing
or maintaining the buildings, machinen, and property for the time being of the
Company.

To do all such ttri"g" "* "." incidental or cotrductive to the attaiEment of the
above object provided that nothing hereilr contained sha11 be deerned to empolver
the Company to carry on the business oIballking.

To apply, for purchas_e or otherwise acqLrjie. any patents, iicenses, cbncessions
and the like conferring any exclusive or lirnited right to use of any secret or other
infonnation as to any invention which msv se(rn capable ofb€ing used for any of
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*Iv.

the purpose of the Compary, or the acquisition of which may seem calculated
direcdy or indirectly or to benefit the Cor8psny, and to use! exercise develop or
grant licenses in respect of or otherwise lu.n to account the property rights or
information so acquired.

To generate electricity using steam, water, wind, diesel and or other non-
.onvenlional renewablp eners/ sour/ es.

The liability ofthe membe.(s) is limited and this liability is limited to the arnount
unpaid, if any, on the shares heid by them.

The authorised share capital of the Company is Rs. 25,50,00,000/- (Rupees
Twenty Five Crores Fifty Lakhs only) divided into 2,55,00,000 (Two Crores Fifty
Five Lakhs) equity shares orRs. 10/- (RuPees1tn only) each.

* Arnended Liabititg d^d Capital Ctause af the Memord.ndum Ol Association
cs per Special Resolutiot passed in the Extra.ot dinary Cener@l Meeting oJ
the Corrytang held. oft 16.09,2026

For VETRML EXPLO LIMITED

{RAMALINGAM VIJAYAIiANNAN)
Marraging Director

DIN: O1876560
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