VETRIVEL EXPLOSIVES PRIVATE LIMITED
135-A, Kennedy Nagar, SALEM - 636 005.

Memorandum of Association
and
Articles of Association




MEMORANDUM OF  ASSOCIATION
' OF
VETRIVEL EXPLOSIVES PRIVATE LIMITED

L Tne name of the Company 8 VETRIVEL EXPLOSIVES PRIVATE LIMITED,
Il.  The Registered Office of the Company wili be situated in the state of TAMIL NADU.
lI. A The Main Chjects of the Company to be pursued on its incorporation are :

1 Tocary on the business as mant}facturers, producers, processors, makers, retailers, wholesalers,
suppllers, indenters, packers, movers, preserves, stockists, agents, sub-agents, merchants,
distributors, consignors, jobbers, brokers, concessionaries or otherw/se deal in all kinds of Explosives,
Armrnunition, Flre works and other explosive products and accessories, whether for mining Industrial
purpose or sponing purpose or for pyrotechnical display ar for any other purpose.

2 Tocarry on the trade or business of ammunition manufacturers and for that purpose to manufacture,
purchase, process, transport and deal in catridges, cartridge cases, detonators, fuses and other
substances and arficles required for or incidental to the canying out of the above chjects or any of therm,

3. To manufacture high grade Gelatine, Gun Powdar and other allied products after obtaining necessary
approvals under Explosives Act and the related relevant Acts.
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To purchase, take on lease or otherwise, acquire any lands or buildings in 2ny place althar in india or at Abroad
and to work and construct on such lands or acquire any Building, Houses, Factories, Sheds or any other
consiructions necassary for camying on any of the above mentioned business or incidental to the business.

To Buy, Sell, Manufacture, Import, Export and deal in all substances and things capable of being used in any
slch business as aforesaid or required by any customers of or persons having dealing with the Company
either whosale or retsil

To lesue on Commission, subscribe for take, acquire and hold, sell, exchange and deal in shares, stock,
bonds, obligations or securities of any Govemmant, local authority or Company.

Te guarantes or becomea liable for the payment of money or Invest or the parformance of any obligation and to
transact al | kinds of trust and agency buslness.

To korrow from Banks and Financial instructions or from any person of persons and faks deposit of monay at
interest ¢r otherwise from any person or persons, local authority or Government and secure the payment of
meney so recaived in such manner ag the Company shall think fit and advance, lend or deposit any such
money or other monays on such security or otherwise as the Company may deem expedient without doing
banking business as defined in the Banking Regulation Act, 1949,

To acqulre any movable or immovable property, which the Company may think |{ desirable by way of investment
or with a view to resall or otherwise.

To guarantee the money secured by or payable under or In respect of bonds, debentures, debenture stocks,
\contracis, mortgages, charges, cbligations and other securities of any Company or of any autherity supreme,
municipal, loeal or otherwise or of any person whomsoever, whether incorporated or not.

To purchase or otherwise acguire and to sell, exchange, surrender, lease, mortgage, charge, convert, tum to
account, dispose off and deal with property and rights of all kinds and in particular mortgages, debantyres,
produces, concessions, opticns, contracts, patents, annuities, licenses, stocks, shares, bonds, policies
book, debts, pusiness concems and undertakings and claims, privikeges, and chooses in action of all kinds in
connaction with the business of the Company.

To guarantee the title to or quiet enjoyment of property @ither absolutely or subject to any qualification or
gonditions and to guarantes persans interested of about t¢ become interested in any property against any
insses, action proceedings, claim or demand in respect of any insufficiency or iImperfection or deficiency of the
it in respect of any encumbrances, burdens or outstanding rights.

To subscribe for conditionally or unconditionally, to issue on commission or otherwise take, hold deal In and
conver, stocks, shares and securities of all kinds and to anter into parinership, reciprogal concession or
ce-cperation with any persen, fim of Company and to promate and aid in promcting constituts, form or organize
ary Company Syndicate or parthership of any kind for ke purpose of acquiring and underiaking any property and
fiablities of this Company, or of advancing, directly or indirectly the objects thereof or for any other purposs which
the Company may think expedient.

To sell, exchange, mortgage, lét on lease, royalty ¢r contribute, grant licenses, options and other rghts over
and in any other manner, deal with or dispose off the undertaking, property assets, rights and effects of the
Company or any part thereof for such consigeration as may be thought fit and in particular for stocks, shares
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Te expend money in axperimenting on and testing and In improving or aeeking to improve any patants,
rights, inventions, discoveries processes of informatlon of the Company or which the Company may acquire or
purpose o acquira.

Te expend money on reasearch and development service and on installation of pilol plant and on conducting
test of developed products and evaluation of thair applicabliity, development of new deslgns and processss,
appraizal of tachnical feasibility and congultancy services on spacific problems.

To invast meneys of the Company noi far time being required for any of the purpose of the Company in such
Investmenis other than stock or shares in the Company as may be lhought propar and to hold, sell or otherwise
dea! with such invesmeant.

To berrew or raise of sagure the payment of money In such manner as the Company shall think fit and in
particular by 1he saue 0f debenturas or debenture-stock, perpetual or otherwise charged upaon all of any of the

Company's propery { both presant and futura } including s uncalled capital, and to purchase redeem or pay off
any such sacurities.

To take parl in the managemeant, supervision or control of any Company or undertaking thereof and for that
purpese to appoint and remunarate any Directors, Accountanis, Managers, or other experts or Agents, but not 1o
act as Manager or Managing Agents of any gther Companias.

To procure the registration or Incorporation or recognition of the Company In or undér the laws of any place
outside indla.

To pay all or any of the costs to and expenzes incurred in connaction with any promotion er incorparation of
Companies and to remuneraie any parson of Company In any mannar it shall think fit for services rendared or to
be in obtaining orders for of plaging of any shares in the capital of the Company or any bond, debanjures,
obligalions or securties of any other Company held or owned by the Company or in which the Company may
have inierest or in or about the formation or premotion of formation of the Company or the conduct of ifs
business, or In or about the formation of any eiher Company in which the Company maey have an intarast,

To anter inte partnership or into arrangement for profits or Intd any union of interest, joint adventurs, reclprocal
concession or co-cparation with any peracn or Company or Companies ca'i'r'ﬂng on or engaged in abqut to
catry on of engags In, or being autherised 10 carry on or engage in or any businesas of transasilon which this
Company is authorised to carry on.

To enter inlg any arrangement and 1o take all negassary or propar steps with Sovernmants or with other
authorities Supreme, Maiional, Local, Municipal or etherwise of any place in which the Company may haye
inlerpsis and t¢ carry on negotiations of cperations for the purpose of direcily or indirectly carrying out of
the oblacts of the Company or effacting any modification in the constitution of the Company or furtharing the
interest of its mambers and to oppose any such steps taken by any other Company, Firm, or peraon which may
be considered Hialy or indiracily 10 prejudica tha intarests of tha Company or lis membaera.

To promate or assist in the premoticn whether directly or indirectly of any legislation which may appear to be in
the interast of the Company and to oppose and resisl whether directly or indirectly any legislation which may
seem disadvantageous to tha Company.

To obisin from such government authority or any Charlers, Contracts, decrees, rights, grants, leans, privileges



or concesslen when the Company may think it desirable te obtain and camy out, exercise and comply with any such
arrangemsenis, charters, contracts, decree, rights, privilages or concessions,

To adopt such means of making known the products of the Company a8 any seam expedient and in particular
by advertising in the preas by clrculation, by purchase and exhibitlons of works, and art of interest, by publication of
books and periodicals and by granting prizes, rewards, donations and film show.13.To axpend money on
resparch and develepment sarvice and on installation of pilot plant and oh conducting teet of developed products
and evaluaticn of their applicabliity, develepment of new dasigns and processes, appralsal of tachnical feasibility
and consultancy services on speciflc problams. -

To apply the assats of tha Company in anyway in or towards the establishment maintenance or extenaion of any
association or furnd any way connected with any particular trada or business or with trade or commarce generally
including any asscciations, institutlons ar fung for the protectiion of the intarasts of masters, owners and
employars against lose, by bad debts, siriker, combination, fira, accidems or otherwisa or for the banefit of only
officars, foremen, clarks, workmen or others at any ttme employed by the Company or any of the pradecegsors
in businass, or their famillas or dependents and whether or not in particular ar {riendly co-operative and other
socisties, reading rooms, [ibraries, educational and othar chariable and religlous Institetions, tamples, mutts,
schools and hospitals and to grant gratuities and allowances and gontribute to any funds ralsed by public or local
subscriplion for any purpose of whatsoever.

To substtibe or guarantes maney for any national ar chariiable, beneficial, public, general or vasfol objecta or for
any exhibition.

To esteblish and supper or ald In the establishment and support or assoclations, ingtlitutlons, funds, trusts and
conveniances calculated to benefil directors or othar officars employee or ex-employsas of the Company or its
pradecessars in buainess or othar dependenis or connectiona of such persons io make payments 1owards
insurances, and to contribuie Provident Fund and other banefit funds, for the benefit of any such persons or of
iheit wivas, children or giher relatives or depandents.

In the evenl of winding up, to distribute all or any of the property of the Company amongst the members in
gpecie or kind as parmissible in law.

To extend the businass of the Company by adding 1o altering or anlarging al! or 2ny of the buildings, mills,
factories, premises and machinery for the time being the property or in possession of the Company, alse by
eracling new or additional buildlng on all or any of the lands for the tima being the property or in pessession of the
Company, and alsd by expending fram tims tp time, such sums of money as may nacessary or expedient for the

purposs of improving adding to, repairing or mainiaining the buildings, machinery and property for the time being

of the Company.

To dao all such things as are Incidenial or conductive 1o the attainment of the above object provided that nothing
hara/n contained shall be deemed 1o empower the Company Lo carry on the business of banking.

To apply. for purchase or atherwise acquire any patents, licenses, concassions and the like confarring any
axclusiva or limited right to use of any secret or other information as to any invention which may sesm capable of
peing used for any of the purpase of the Company, or the acquisition of which may seem calculated directly ar
indirectly or to henefit the Company, and 10 use, axercise davelop or grant licenses in respact of or otherwiss jurn
to account the property rights or infermation so acquired, :



31, To genarate electricity using steam, water, wind, diesel and or other non-conventional renewabla energy

SAIrces,

III.C. OTHER OBJECTS OF THE CCMEANY WOT INCLUDING IN A BND B RECNE ARE

1

To carmy on al | or any of the business of proprietors of flats, marlonettes, dwelling houses, shops, offices, and
clubs and for these purpose, take on lease or otherwise acquire and hold any lands or buildings or any tenurs ¢r
descriptlon where ever situate, or rfights or interest tharain or connected therewith to prepare bullding sites and
sonstruct, recanstruct, pull down, alter, improve, decorate, and furnish 2nd deal in them on Hire Purchase
System or otharwise. '

To camry on all kineds of promotion business and in particular to form, constitute, float, lend money to assist and
control Companles, associatons or undertakings whatsover.

To carry on the business of buying, selling, letting on hire, hire purchase or sasy payment systerns as dealers in
hougsahald or office fumiture and domestic or business appliance, installations, fitings, machinery, motor-car,
motor lories and wagens and metor vehicles of all kinds whatsoever and all machinery, machanical and cther
parts, tocls, plants, and implements, furniture and wireless and television receivers and other things of
whatsoaevar in nature of description capable of being used therewith or in the manufacture, maintenance of
working thereof,

To carry on the business of merchants, importers, commission agents, forwarding agents, broker, and {0
establish agencies or branches anywhere and to carry on the business of shipping agents. or slearing agents and
transport contractors.

To carry on all or any of tha following business, namely of builders, contractors, decoraters, merchants
and dealers in stona, sand, lime, bricks, cement, timber and cther building materials and other raquisites job
matters and house 8gents.

To camy on the business of hotel, regtaurants, cafe, refreshment room and fodging house keepers, licensed bars,
and sprit marchants, importers and manufaciurers of aerated, mineral, antificial waters and cther drinks, caterers
for tha public, general carriage, taxi, motor car and lorry proprigtors, dairymen, ice merchants, propristors of
chibs, baths and dressing room, beauty salcons, laundries, wrting news, paper roams, libraries, graunds and
places of amusament recraation, sports and entertainments, tobacco, cigars, and cigarette merchants, agents for
railway, shipping and cther Companies and carriers, theaters and opera box office proprietors and genaral
agents, promotars of fourism and caterers to tourist traffic, and other business which can conveniently be camied
on in connection therewith or allled thereto.

To manufacture all kinds of asbestes, bricks, tiles, pipes, pottery, aarth ware, ceramic wares, angd cement
products, manufacturers and dealers in arificial $tone and to carry on the business of painters..

Ta camy on the businass of cloth manufachrers, weavers and dress makers.

The liability of the Members ig limited.




Y. *The autharized shara capital of the Company is Rs. 2,00 00 000/ (Rupees Two crores nniyr } divided into
20,00,000{Twenty lakhs) Equity Shares of Rs. 10/- { Rupaes Ten only ) each.

The Company however has the power to increase or decrease its capita! and to classify the sharas or to attagh
iherato any preferential or special rights and conditions, or resirictions and vary, modify any such right, privileges
or capital or both and generally on such tarms as shall be determinad under regulations of the Company for the
time being.

| *4mended vide special resolution passed in Extra-ordinary General meeting held on 31/03/2006
for  increasing  authorized share capital  from  Rs. 9000000 10 Rs 2,00,00,000

For Veuivel Eaplosivep FvL L

Rlrscior.



We, the several persons, whose names and addresses are herein under subscribed are desircus of being
formed Into a Company in pursuance of this Memorandun of Association and we respectively agree to take the

mumber of shares in the capital of the Company set cpposite to our respective names.

g8l Name, address, description Number of Equity MName, address, description and
No. and cecupation of subscribers Shares taken by nccupeation and

and Signature each subscriber Signature of witness
1. | R.YIJAYAKANNAN, B E., 100

Sio. K. RAMALINGAM, B.E.,

{ ONE HUNDRED

BUSINESS, OMLY }
135-A, KENNEDY NAGAR,
SALEM - B34 005, SINGED BEFORE ME
AT MY OFFICE
AT SALEM
2. P. PRAKASAM, 100
8o, R. PALANIAPPAN, { ONE HUNDRED G. KRISHNAN
BUSINESS, ONLY ) Sio. LATE P.V. GOPAL RAD,
9110, PANDARA IDUMBA- 81322 - B, UPSTAIRS,
MuCaLAl STREET, STATE BANK COLONY No . 2,
THARAMANGALAM FPOST, SALEM - 6386 004.
PIN CODE : 636 502.
CHARTERED ACCOUNTANT.
3. R. PREMALATHA, 100
Win. K. RAMALINGAM, B .E., { ONE HUNDRED
BUSINESS, ONLY )
135.A, KENNEDY NAGAR,
SALEM - 636 005.
300
{ THREE HUN-
TOTAL No. of SHARES TAKEN ODRED
ONLY )

Place : Salem -

Date : 28-10-1999




