ARTICLES OF ASSOCIATION
* OF
VETRIVEL EXPLOSIVES PRIVATE LIMITED

INTERPRETATION

In these regulations uriess the context otherwise requirss sxprassions defined in the Companies Act, 16566
or any statutery modifications thereof in force on the date on which these regulations become binding on the
Company, shall have the meaning so defined, and the words importing the singular shall inciude plural and
vice versa and the worts importing the mesculine gander ehall include fsminine and words Importing persons
shal have the following interpretations unless axciuded by the subjact or context viz.

a) "COMPRNY” means "VETERIVEL EXPLOSIVES PRIVATE LIMITED"

b) "THE ACT" meana the Companiss Act, 1958, and any reference to any provision theresf shalt
be reas 8% a reference to such provision ag amanded or re-eracted by any statute for the tma
being in force,

c) - "THE ARTICLES" means the Articles of Association or rugulaﬁans of the Company es constitubed

. by these presents or ather Articles of Association or regulation of the Company from time to tima in
force.
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K).

“Spacial Resolution” Shall have the same meaning as In the Act.

"CAPITAL" means capital for the time bulnq' retinad or suthorised to ralﬁd for the purpose of the Company.
"SHARES" means tha shares into which the capltat is r.l.Iwidad and the inlerest comesponding to such shares,
"CIVIDEKRDS" jncludes bonus uhnre_s.

"$HAREHOLDERS" or "MEMBER" means the duly registered holder from time to time of e shares of the
" Company. '

*THE REGISTER" means in the case of members, the register of members to ba kapt in accordance with the
Act and in the case of holders of debantures, register of such holders at any time or from time 10 fime kept by
tha Company. .

*"THE BOARD QF DIRECTORS" shall mean the Diractors for the tima being assembled at any place In accor-
dance with the regulation,

*AUDITORE™ means the Audiiors for tha time being of the Campany,

"MEETING" or “GENERAL MEETING" means g meeting of the gshare holdars of members of the Company,
whether crdinery or Extra-Qrdinary. .

”OFFIGE"MHI ;hu ragistered Office for the tima Baing of the Company.

SSEALY means the Common Seat for the time being of the Company,

*MONTH" means a calendar month.

"N WRITING" means written ar partly printed or (ithographad or type written or substitute for writing.

Tha ragulation conteined in-table "A* in schedulg | to the Companies Act. 1956 so far as the same may be
applicable to private Company as defined In the- Act Shall, except.as ctherwise and 1o the extent provided in
these arlicles, apply io the Company in the same manner as i all such regulation of Table “A" are specifically
contained in these Articles. _ <

PRIVATE COMPANY

Tha Company ia a Private Company within the meaning of the Secllon 3{i} {lih of the cnmpanlas At 195& and
mccardlngly -

The right to tranafer sharas of the Company ie restricted in the manner harsin atier provided.

The humber of members of the Company exclusive of the parson who are in the emptayment of the Company
and psraons who having been formalty in the smployment of the Company, were membears of the Company
while in that smplayment and have continued to ba membars after the employment ceased, shall be mited to
fifty: providad that for the purpose of this article where two or more persons hold one or mose whares in the
Company jaintly they shall he treated as a single mambar.

Mo invitetion zhall be Issuad to the public to subscribe for any shares in or debantures of ihe Company.

c).
#d) The minimum pald-up capital of tha company is Ona Lakh rupses or such higher paid up capital as may be

prascribed.

# @) The company sha!l not invite or accept deposits (inCluding unsecured loans) from persong other than is

mambers, directers or their relatives.
# Article 3 {d} and (8) have besn inserted vide special resolution al the EGM held on 31-03-2008.

10 vt. Lad

Fos Vetrivel Expiosi

Direqtyt:




The business of fhe Gompeny may be commenced a8 Soon a8 the Directors Hink it not with standing that the
whole of tha Capital may not been subscribed and pardly only of the shares miay have been subscribed and
partly only of the sheoes may have boen Bsusd or allotied and afhough part only of the Capiial may have baen

pa Lp. '

BNY BRANGH OR KIND OF BUSINESS, WHICH BY THE MEMCHLANGURM OF ASS0CIATION OF THE COMPANY OR THESE
PRESENTSIS EXPREESLY GR BY IMPLICATION AUTHORISED TO BE UNDERTAKEN BY THE DIRECTORS AT SUCH TAMES AS
THEY THINK FIT ANDFURTHER MAY BE SUFFERED BY THEW TO BE | M ABEYANCE WHETHER SUCH BRANCH OR K1 ND OF BUSI
NESH MAY HAVE BEENACTUALLY COMMENCED OR NOT 50 LONG AS THE DIRECTORY MAY DEEM EXPEDIENT NOT TO
COMMENCE OR PROGEED WITH SUCH A BRANCH OR KIND OF BUSINESS.

CAPITAL

*The Auttiorisad Shara Capital of the Gompany Is Rs.2,00,00,000~ { Rupses Two Cronas } dtvided into
200,00, 00 Tweanty lakhs) Equity Sheres of Ra. 10/~ { Rupess Ten only ) sach.

1*Amended vide special resolution passed in Extra-ordinary General meeting held on 31/03/2008
Jfor  Increqsing  awthorized  share  capital  fom Re.96.00.000 1o Rs.2.00,00000,

] For Vetrivel éyy Pyt Lad
Direchor.

"
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Subject to the provision of these articles the shares shall be under controi of the Directors who may abict o
otharwise dispose of the same to such person o persons on such terms and conditions and at such time 28
the Directors think fit, subject to article 3 thereof.

Provided that where the Diractores decide to increase the issued Capital of the Company by the issue of furthes
shm,hnire:torsmaydhpmufmaminsuch manner as thay think most banaficial to the Company.

The Company may by an ordinary resclution, increass the authorised share Capital of the Gampmy by such

- amount to be divided in to such shares of amount as the resolution shall pmmb-a

No person shall be recognized by the Company as hokding any share upen any frust and the Company shall not
be bound my or ba compalled in any way to recognized (even when braving notica thereof } any squitable
contingent, future of partial Interwst In any fractiona! part of a share or { except only as thesa presen's or by law
otherwisa provided) any other rights In respact of any share axcapt an absokte right to the antirety thersof in
the registered hokler.

LIEN
Regulation 9 10 42 of table "A" of schedule i of the Companies Act, 1558 shall apply to this Company.
TRANSEER AND TRANS ION OF RES

A share may be transferred try a member or other parson entitled to ransfer to any mamber selected by the
trangferor hut save as aforasaid and save as provided by Articies hareof no share shall be transferred to a
person who is not @ member 3o long as any member or any person selected by the Directors to be admitted to

membership I8 willing to purchase the at the fair value,

Exoept where the transfer is made pursuant o the Article 19 hereof, the perfion proposing (o tranafer any share
( tierainafter called the "proposing transferor } shall give notice in writing { hersinafter called the “transfer
notice” ) to the Company that he desires to transter the same. Such notice may specify the sum foed as the
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Value and ehall conatitute the company as hiz agent for the sale of the ahanes to any member or
persons selected a3 aforesaid at the price so fixed, of at the aptlon of the purchasar, at the falr
vERlue 1o be ascerteined as hareunder,

if the Company ghall find & member of pergon selecied as aforesald willing to purchassa { hereinefier cal | ad the

* purchasing member® ) and shali give notice therecf to the proposing fransferor within the space of twenty
eight days afier being served with such notice, he ehall be bound on paymant of fair value to transter the shares
to the purchasing mambaear,

The Company shall at s annual general meetings datermine tha falr value of 8 share for this pumposs and the
aaid fair valun shall be in force i i3 so fixed again.

if in any case the proposing transferor after having hacome as afcresaid, defaults in tranafarring the shares,

the Company may recelve the purchass mionesy and shail theraupon cause the name of the purchasing member
to be entared In the register as the holdar of the shares and shail hold the purchase money in Trust for ihe
proposing transfer or and the receipt by the Company fer the purchase momey shail be a good discharge to the
purchasing member and aftar his name has bean sntgrod in the Raginter in purp-urted exgrcise of the aforesaid
pnwar the vaiidity of the procesdings shall not be questionad by any parsan,

if the Comparny shall not with in the space twenty eight days after being senved with the transfer notice, find &
mamber or parscn astacted as aforesakl willing to purchase the shares and give notics in the manner afore said,
ihe propoeing transferer she' at any time within three calendar moths thereaftar be at Kberty { subject to Aricie 3)
thereof 1o sell and transfer the share to any person at any price by executing a fresh instrument of transfar.

The Company's general meeting may make from time to {ima and vary rules as to the mode in which any share
gpacifiad in any notice saryed on tha Company pursuant to the Articles harein shali be offerad to tha share
holdere aw 10 their rights in reyard to the purchaws thereof and in particular may glve any shareholder or plaes of
sharshalders a preferantial right to purchass the same until othérwise detarmined every such shara shall be
offerad o tha members in such grder as the Directors may think fit,

A sharéholder may, by way of gift or for or without any pecuniary consideration iransfer any shara in the taplial
of the Company 1o the Wife or Husband of such snare holder or to & Son, Daughisr, Father, Mother, Uncle,
Auni, Grendsan, Granddaughtar, Brother, Sistar, nlaze of such shareholdar of the wife or husband of any
person standing In such ralationehip 10 the transfaiing chareholders as above meantionad, Any share of the
deceassd sharaholder may be transferrad by his executor 1o any persan 10 whom such deceasad aharehckier
may heve specially bequenathed the same, auch person standing in one of the following relationship 1o such
deceasad sharahoider namaly widew or widowear son daughter father, mother, uncle, aunt, grandson, grandfa

thar, hrothar, slster, nephew, niaca of such decasasad sharsholder or the wifs or husband of any pergon standing in any
‘such retationship to the deceased sharshaider.

2

The Directars may allot and issue shares in the caplial of the Gompany ae paymant or part payment for any

property sold or transfarred, goods or machinary and appliancas supplied or for service rendered to the
Company in or about the formation or promotion of the Company ¢f the acquisliion and or eonduct of ite business
and any share which may be so allotted may be jssuad a8 fully pakl up ehares If 20 issusd shall be deemed o be
fully paid up shares and as regarde all euch allotmants from fime to {ime made, the Directars shall duly Comply

with Section 75 of the Act.

13
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23)

24)

%)

26)

The Directors may refuse to ragister any tranafar of shares .‘. -
YWhare the ahara is not fully paid up.
Whes the company has liesn on the shares.

¥hare the diractors are of the opinien thai the proposed transferse ( not being already a sharahokdar ) is not a
tlesirable peracn to be admited to membership or,

Where the results of such regisiration would pe ¢ make the number of members excead the Iimlﬁ &l oul in
ariicle 3 supra.

A Tee not excasding two rupesa may be charged for owcit ransfer and shall if so required by the Directors, be
paid hafore registration lwelf,

Wivire any thl_nr_u deyolve on the heirs of a deceased share halder, other than one of the persons of the class
sot out in Articie 18 above, the difectors may, at thelr absclute discretion admit such helr as sharehalder and
recagnize the transfer of the ghare in his name or at their direction witheut masigning any reason, refuse to do so
and theraupon the provisions of Article "4 10 24 of these presents relating to trénsfer of share and purchase. of
snares shall gpply to the sharas so inherited and the heirs shail be compaliad 1o sell the shares In the manner
provided therein to any share holder or other persans chosen by the

Diractors.

Whare the shares am ihiveribed by or devalve on more than one hair, it shall be open to the-directors of the
company 1o choose any ons of the heirs to be the sharsholders shall sall to the psrsen so chosen thew rights and
intarasts in the said shares and the provisions of the above arficles regarding the valustion ahail appty to such
aale,

In the avent of the shares devolving of vesting in any petson of persans by operetion of law the directors may at
theil option and withoul giving any ressons refuse o recognize euch devolution and the provision of and the :
provislon of anlc.le 14 to 24 supra :hau apply to such ghares.

Regulstion, 1&. 2 and 22 to 28 of Table “A” Subject 1o the Articies heraof shall apply,
_ F F . H R 8
Regulation 20 to 35 10 Table "A" of schadile 1 to fht Companias Act, 1055 shall apply.
Regulation 38 TO 3B of Table "A" of schadhile 1 to the ﬁompnms Act, 1966 shall apply.
H ARRANTS
The Company ehall not issus shara wgnanla.
ALTE i F CAPITAL
Reguiafion 44 1 46 of Table "A" of scheduk: 1 1o he Comipanies Ad, 1056 shal apply.

The first Anoual General Meeting of the Company shall be held not later than 18 months from the date of -
incorporation and subsequent Annual General Meeting shall be at least once in each calendar year at such
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time and place prescribed by and In accordance with Section 166 and 210 of the Companles Act, 1956 pro
vided however that, no greater interval than fifteen menths shall be allowed to lapse hetween two Annual
General Meetings.

The quarun for the General Meeting shall be two meabers present in person.

Provisions of Section 173 of the Act shall apply to this Company in respect of General Meeting.

Regulation 47 to 55 of Table "A" of Schedule 1 to the Companies Act, 1954 shall apply.

VOTE OF MEMBERS

Regulation 56 ta 63 of Tabla "A" of Schadule 1 to the Companles Act, 1856 shall apply.

DIRECTORS

Until ctherwise decided by the General Maating, the Board of Ciractors shall conaist of noi lass than and not
more than twelve peragns. '

In case the Union Govarnmant or any state Govearnment &nd / ¢r Indusirial Financa Carporation or other
Corporation spensored ar financed by any of the above Government ipans, accapts participation In the capital
and direction of tha Company, such Governmant or Corporation shall be entitled so long as the Company is
indebiad te sush Sovernment or Carporation ar 8o tong as such Government or Corporation continues to be
Interested It tha Company in any financing capacity to nominate and from time to time so substitule in piace of
such nominee one or more Directars to-look after ths interesls or sach, such Govermment or Corporation in the
Board of Directers of the Gompany and while holding such office they shall nol be llabis to retiramant.

The Board of Directora may Bppoinl any parson to be an allernate Dimector during the absence of B Ciractor
from the state in which the maeting of the bosrd are ordinatily held, provided thal such abssnce shail not be for
lesner pariod th&n threa months and auch appointes whila he holds office ag an miternate Girector shali be
antliied to notlea of atl meatings of the Directors and te attend and vole there at Including on ail resolutions
proposed In clrculation but he shall ipso facto vacate office as a Director if and when the original Qirector

returns to the State In which the mesting of the Baard ars ordinarily hald.

(i} Regulation &5 to 87 to 7Z of Table “"A* shalt apply. The sitting fees to Directars shall be paid as decided by the
Board of Dirsciors from time to time, but the sama shetl not axceed the limit prescribed under the Prnviait_ms of
tha Companies Acl, 19885,

iThu.: following ahall ba the first Diractors of the Company fram the date of incorporetion and they will be Jife ime
Directors., . ' M

1. R.Vilaya kannan
© 2. P.Prakasam

3. R.Premsintha

lii) One third of total number of directors shall retire at every annual General mesting by rotation and he /she
shall ba sligible for reappointment, The Directors to retire in gvery year shail be those who have bean longesat in
office since ther last alection, but as persons who becoms Directors on the same day, those to retirs shal be

determined by lot :
L5
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(v} The Direciors need not hold quaification shares.

PROC NGS OF RD

The quorum far a meeting of the Board of Dirmctors shall be two or ane third of the total atrangth whichever |s
higher and any fraction thereof shall be rounded off as ane.

Regulailon 73 to 81 of Tahle “A" shall apply.

{f). The Directors may from time to time appoint ona or more of thair body fo the office of the Managing Directar or

Exacutive Diractor or as an addition 10 the exlsting Managing Director or Executive Dirsciors, for such term andg at
such remuneration { whether byway of salary or commission or participation in profiis or partly in one way and
partly in anciner or clheryise ) as they may think fit but his appeiniment shall ba subject 1o determination Ipsc
facto I he ceases from any cause 10 be Diractor or if the Company in General Meeting resolve that his isnure of
office of Managing Direcior or Exscutive Diractor determined. The Managing Rirector or Executive Director shall

subject to the aupervision and contred of the Board, axerciss and perform 8k the powers and dutiss antruated to
him for the time baing, in accordance with the provisions of these presenis or by any rasciution of the Board. '

{iit. Mr. VijmyaKannan shall ba the first Managing Cirector and he shall hold office for 2 Term of & years.

The Managing Cirector or Execuilve Direclor ghall 8! 50 hava power to appeint agents or nﬁléars of the
Campany for the purpese of collection of manies due to the Company a1 Its various centers of supply or
ather cantra/s as he may deem proper or sxpedleni in the interasts of the Company. Such agents ar officers
shatl be deampd to ba servants of the Compeny and all salariss, commission and remuneration which may
changs from time to time becoma due to them shall be paid oul of tha funds of ke Company.

The Managing Director or exezulive Diracior may delegate ali or any of his powars to such Managers, Agants
or other parsons as he may deem fit and shall have power to grant to such Managars, Agents or other delegates
such pewer of atiornay as he may, subject i¢ the approval of ithe Board of Direstors, deem expeadiant
and tha same can be mvoked st hie pleasurs. '

The Managing Director or Executive Director and If thers i no Managing Directer or Executive Director, any
person authorised by the Board shali duly maeke, keep and file or cause to be mads, kept and filed all such
reglsters, returns, stataments and wecounts as under the provisions of the Companies Act are required to ke
made, kept and filed by the Company ar Iis office.

Tha Managing Diractor or Execulive Director shall subject to the supervision and conirol of the Beard have
pewer to do all such acts. deeds and thinge in the neme and on behalf of the Company shalt be and his hereby
empowerad 10 sall, transfar and nagaotiate or endoree for the purpose of tranafer or give valid raceipt for the
principal of interget due In respact of any Governmant paper of any kind, Govermnmant promissary notes, Stock
certificates or bonds or Sacunities of any kind issusd by the Govarnment of Indla or the Government of any
State in India, or by a Corporation, Local bedy, Pn-rt,'Trust, or other Carporate bodies gr by Companies and to
expcUlive any transfer daads |n respeet of tham.
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47. The Managing Director of the Executive Director shall subject to the supervision and control of the board have

1).

2).

3).

4).

g)

8}

8).

9)

power to do all acts and things which the Managing DfmctorarExacmnimnbrshailmhkumL nacossary of
desirable in the Managesment of the affairs of the Company without prejudice to his generslity of the powsrs
confered oy the foregeing, be shall have the following powers subject to the supenvision and controt of the Board
and subject to the provisicns of the Act as foar as applicable to private Company namely ;

To snter Into afl such negotiations and contracts and rescind and vary all such contracts and sxecute and do
all sueh acts deeds and things in the name and on behalf of the Company as he may consider expadient for or
in relation to any of the matter aforesaid or otherwisa for the purposs of the Company.

To sall for cash or on credit and either wholesals of in retail and for ready or future delivery and realize the
procesds of sale of stock-in-trads, property, movable or immovable or any rights or privileges belonging fo the
Company or in which the Company is irerestad or over which the Company may have any such power to
disposal and to #xchange any property or nghts belonging to the Company for other praperty or fights.

To executs sil deads, agreaments contracts, racaipts and other documents that may be necegsary or expadient
for the purposa of the Company and to make and give receipts and nslesses and other discharges for moniss or
goods or property received in the usual course of business of the Company or let or payabla to of belonging to the
Company snd for the claims and demands of the Company.

To engage and In his discretion to remove, suspend, dismiss and remunarate; accountant, managers, cashiers,
clerks, agents, commission agents, dealers, brokers, foremen, sarvants, employess or tachnical or skiied
agssistants as from tme 1o time in his opinion be necessary or advisabla in the interests of the Company and upon
such terrns as to duration of smploymant, remuneration or ctherwise, and may require security in such instances
and 1o such amoupts as= the Managing Director or Executive Diracton thin!wﬂt.

To acquire by purchase, lease, exchangs, pledgs, hypothecation or oharwisa transfer lands, buiidings, office,
show rooms, god owns and other buddings, machinery planis, roling stock, tool, machine tools, outfits, atores,
hard wares and any other materials of whataver description either on credit or for cash and for present or future

claliver.

To plan, devekp, improve, cut down, process, sell of otheswise dispose of the products of the Company and to
incur all expenses in this behalf.

To aract, meintain, repalr, equip, alter, axtend bulldings and maeninery of the Company.

To make, draw, accapt, andorse, discount, negotiate and discharge on behalf of the Company all bills of
gxchangs, promissory notes, cheques, bundies, drafts, railway receipts, dock warrants, delivery orders,
Govermnment promissory notss, cther Govermmaent instruments, bords, debentures, or debeanture stocks, of compo-
ration and local bodies, port trust, improvement of truats, or cther corporate bodies and to execute ransfer deeds
for trangfarring stocks, shares or stock certificates of the transfarring atocks shares or stock cartificates of the
Govemment and ather locat or corporate bodies in connection, with any business or any subject of the Company.

To borrow from time to time such sums of money for the purpose of the Company upon such terms as may be
- 17




expedient and with or without security.

1) To make or ricaive advance of mongy, goods, machineries or plant and other things by way of sale,
mortgage, hypothecatlon, lian, pledge, deposit or otherwise.

11}  To submit to arbitratien and enforce the fulfillment of awards regarding any claims to which the Company
may bes interested, 1o aduel, asitle or compromise any cieims due to or by the Company mnd o glve to the
debtors or the Company time for payment,

12} To insfitute, appear in ar defend, conduct, compoynd, compromisa or abandon any action, sult and {egal
proceedings in the name of and on behalf of the Company or its officars or otharwise concaming the affairg of the
Company and iz sign any pleading and other documaents, to angage and instrust any Advocate aclicliora and
lawysrs and to exacute vakalat or other authority in thek favor and to compound and ¢omproemise any cleim suit

or procaading.
13} To maks all manner of insurances,

14} To sscure the fulfillment of any contrects or agresments enterad into by the Company by morigage or charge of
il or any of the property of the Company and il ungallad capital for the time baing in such olhar manner as

be may think fi.

15} To appoint any parson, persons, { whether Incorporated or not ) to accept and hald in trust for the Company
and proparty hetonging to the Compamy ar in which it ia interssted or for any other purposes and to execuis and
te all puch deads and thinge as any ba requiatte in reletion 10 any such trust and to pravide for the ramuneration

of such trustes or trustaes.

16} To undartake on bahalf of the Company 1ha payment of all rents and the performanca of all covenants, conditions
and agreamants, contalned in or ressrved by any isasas that may be granied or aselgned te or otherwise acquired

by the Company.

19 From time to time ta provide for the managament of ihe affairs of the Cempany at the Head Office and alse
whaze in Indla and abroad in such manner a he thinks fit, and In particular to appoinl any person to be
attorneys, or agants of the Company with such powers ( including power to sub delegate ) and upan such
tarms as may ba thought fit.. '

27.  And generafly to do and perform every act and thing which he may consider necessary or expedient fer the
purpose of carrying on the business of the Company excepting such acts and things as by the Memorandum of
Amacciation of tha Company or by these prasenis may atend prohibited,

. To deiegeie ali or any of the powers, autherity and discrellons for the time belng vesied in the Managing
Direcior or Executive Dirsctor and a'so from tima ta time provids for the appointmaent of Attornay or Attomeys to
gign, eeal, exacute, deliver, register or cause to be registared all Iristruments, deads, documants ga usually
necessary or expedient for any of the purpose of the Company not reguiring 1he commaon aeal of the Company
noi sequirlng the common seal of the Company providad that the Boards may from 1ime to time by resolution
passed at A maniinn of the board reveke, withdraw, alter or vary all or any of the above powers.
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51.

SECRETARY

Tha Cirecters May appoint & Secratary to parform such funcglﬂnn' upon such terma anc condition stand for 'ai..'c!_l
pericds as may be prascribed In the agreement appointing the Secretary and such psraon may sven bw 2
director,

THE SEAL

The Comman zeal shall be under the safe custody of the Managing Director of the Company or any other
Director auihorised by ihe Board or Direciore of the Cumpany. The Managing Director of the Company is
smpawered tc affix the common saal 10 any instrumant #od sign every instrumant to which the seal of the
Company is so affixed. In the absence of Managing osvior cf the Gompany twa Dlrecturn of tha Company
authorisad by tha Board ol Directors-of the Company are empowered to afix the common seai ¢ 1 any instrumaent

and sign avery instrument Lo which the asal of the Compainy is so affixed.

ACCOUNTS

The Regulation 85 nf Table "A" shall appily.

AUDIT

Once at least in every ysar the Accounts of the Company *hall be examined and the cormactness of the accounts
ascertained by one or more Auditors the accounts ma}r ako be audited for any pcrlud jess than a yaar, if the
Dlmmm . . .

w

wmmﬁhaswm:d i accordance with Section 224 to 220 of the Act,

DIVIDENDS AND RESERVES

Reguiatlon 856 t¢ 38 snd 91 to 54 shali apply, subject to tﬁb 'prtwismns of the Act, az amendad.
’ . . M

ND P

Regutation 98 shall apply. .

SECRECY
Evary Dirgctcr, Managar, Seceedary, Acocuntant, Trustes, Membar of the Bozrd, Sarvent, Agent o othar per
80n empiaved in the business of the Company ehall it o ‘aquired by the Campany Balfore snterin uten hiz
duties or ai any lims durlng the term of office, sign & declaration, plaading himself 1o abserve eirict seciey
respecling all transactions of the Company and the state of accounis and in the matters relmting theratc and
shall by such declaration piedge himaelf not to reveal any of the matters which may come to his knowledge in

the dischargs of nis duties except when reguired te de so by tha Diracters or by any meeting or by couli of law
of by the perscn to whem guch matters relete and excapt-sc far a3 may be necessary in order to comply wiih

- any of the proviatons contmined in thege Aricigs.
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Sl. Nama, address, description Neme, address, description and
No. and octupation of subscriberg occupation and
and Signedure Sigriatiire of witness

1. R. VIJAYAKANNAN, B.E.

Slo. K. RAMALINGAM, B.E.,

BUSINESS,

136-A, XENNEDY NAGAR,

SALEM - §38 005, SINGED BEFORE ME

AT MY OFFICE
AT SALEM

2. P. PRAKASAM,

S/o. R. PALANIAPPAN, G. KRISHNAN

BUSINESS, . 8f0. LATE P.V. GOPAL RAOD,

9/10, PANDARA IDUMBA- 51322 - B, UPSTAIRS,

MUDALA! STREET, STATE BANK COLONY No . 2,

THARALMAMNGAI A PAST :

PN CODE : 836 502. SALEM - 838 004.

CHARTERED ACCOUNTANT.

3. | R. PREMALATHA, |

Wio. K. RAMALINGAM, 8.E.,

BUSINESS,

135.A, KENNEDY NAGAR,

SALEM — 636 005 . _

5 .
B

Place : Salermn
Date : 28-10-1999
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